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The Directors’ 91st Annual Report 


| am pleased to report that 1979 was a year of excellent 
progress for Dominion Life, in many respects the best 
year inthe Company's long history. Significant 
increases were recorded in sales by line of business, 
and objectives for both premium andinvestment income 
were exceeded by wide margins. Assets increased by 
over $100 million, well beyond expectations. 


New business 

In the individual marketing division, sales of new life 
insurance, measured on afirst year annualized premium 
basis, amounted to $4.2 million, an increase of 13% over 
1978 results. This was a very gratifying climb in new 
premiums particularly in view of the current pronounced 
trend inthe marketplace toward the purchase of lower 
premium life insurance products. Individual annuity 
sales of $65.1 million were up 2% over 1978, which year 
had beenrecognized as a truly outstanding one, 
production having doubled that of the previous year. 


In the group marketing division, new life insurance 
premiums of $2.0 million were up 34% over 1978, while 
accident and sickness sales of $11.9 million of first year 
premium, represented an even more remarkable 71% 
increase. The substantial growthin group life and 
accident and sickness sales is attributed to the 
combination of a stable, seasoned field force able to 
capitalize on sales opportunities and the presence of 
very favourable market conditions, particularly in the 
United States. Group annuity single premium sales of 
$3.6 million were up 42% from 1978, while new annual 
premiums were $625,000, down 36% from the 
previous year. 


Assets 

During 1979 total assets increased by $112.2 millionto a 
total of $807.7 million. The increase recorded for the 
previous year was $75.1 million. 


Mortgage loans, the Company’s largest single class of 
investment, increased by $64.3 million to $334.9 million, 
42% of total invested assets. Bonds and debentures 
increased by $22.9 million; stocks, by $8.8 million; and 
real estate, by $7.2 million. Policy loans were up $4.1 
million representing 5.5% of assets compared with 5.8% 
one year ago. 


Benefits to policyholders and beneficiaries 

Benefits paid to policyholders and beneficiaries in 1979 
amounted to $102.5 million, an increase of 18.6% over the 
previous year. 


Mortality on both individual and group life insurance was 
considerably more favourable in 1979 than in 1978. 


Accident and sickness claims experience, while 
somewhat less favourable than the previous year’s, was 
only slightly higher than expected. 


Policy benefit liabilities increased during the year by 
$90.2 million, bringing the total amount provided to 
secure future payments under the Company’s 
insurance and annuity contracts to $660 million. 


Dividends to policyholders 

Dividends to policyholders rose by $295 thousand to 
$6.3 million. An announced increase In dividend scale, 
with an effective date of January 1, 1980, further 
improves our Company's low net cost of insurance for 
participating policyholders. 


Income 
Total income for the year was $231.4 million, an 
increase of morethan 14% over 1978. 


Life insurance premiums amounting to $46.4 million 
were up 11% over 1978, while annuity premiums of 
$76.1 million represented a 5% increase. Accident and 
sickness premiums for 1979 amounted to $40.7 million, 
a 28% increase. Of the total insurance and annuity 
premiums, 62% arose from individual contracts, 38% 
from group. 


Gross investment income of $68.2 million was up 20.8% 
over 1978. Thisincome was a major contributor to the 
Company's excellent financial report. 


Earnings 

Operating income before taxes amounted to $10.9 
million, an increase of 11% over 1978 figures. Significant 
factors which contributed to the increase in earnings 
over the previous year were the much improved 
mortality on individual and group life and an increase In 
the investment yield. These gains were to some extent 
offset by less favourable claims experience thanin 1978 
on group accident and sickness business and annuities. 


Net income after tax amounted to $10.1 million, an 
increase of $2.7 million over the previous year. A 
significant reduction in estimated income taxes anda 
substantial gain on sale of real estate account for 
$1.6 million of this growth. 


Net income attributable to shareholders in 1979 was 
$7.1 million equivalent to $7.05 per share. Excluding 
extraordinary items, the earnings were $6.55 per share. 


Shareholder dividends paid in 1979 were $1.16. 


Capital and surplus funds 

Capital and surplus funds as at December 31, 1979 
amounted to $116.2 million, an increase of $9.4 million 
over the previous year. These funds, amounting to more 
than 14% of total assets, are a measure of the 
Company's continuing and outstanding financial 
strength. 


Outlook 

Despite the uncertain economic and political conditions 
which prevail in Canada and abroad, we are optimistic 
about the prospects for the Company in 1980 and 
beyond. Our sales andincome goals, which are very 
ambitious, reflect that optimism and our faithinthe future 
of the territories in which we operate. 


Major projects for 1980 include: a greater penetration of 
the pension market by development of animproved 
product portfolio and sales organization; the 
improvement of advanced underwriting training for field 
personnel; and the development of an integrated on-line 
communications network which will link our many field 
offices and our head office. 


In addition, as part of our continuing program toimprove 
data processing methods, we will commence 
installation of a sophisticated group health claims 
processing system. This advancement will reduce 
costs, enhance policyholder service and provide better 
management information. 


A change in management style throughout the 
organization involves a new approach to work 
effectiveness. Jobs are being analysed andrestructured 
to provide greater motivation and job satisfaction for 
staff members. Our goal isincreased productivity, better 
service and reduced costs. 


The year ahead should prove to be a most challenging 
and rewarding one for all associated with Dominion Life. 
As amatter of interest, our marketing theme for the year 
ahead is “Challenge the 80s”. This we plan to do with 
vigour and intelligence. 


Appreciation 

On behalf of the Board of Directors, | extend sincere 
thanks to all employees and agents whose fine 
performance in 1979 made possible such an excellent 


year for the Company. 


J. S. Acheson, President 
Waterloo, Ontario, March 7, 1980 


Consolidated Balance Sheet, December 31, 1979 


ASSETS 


Invested Assets 


Bonds and'debenturesig.. eae a eee ee 


Mortgage lO ais egies eee cae ee ea eae 


RealEstate (rote, Bernie rte ree eee nee errr 


Policy loans 


Cashand shortientrinvestmentss.- een ee ee ee eee 


SEGreEGaled TUNGS A rccwicrschaeeeke assesses meee ne en eee eee 


Totaliinvested assets 2.0) bcc eee 


Other Assets 


Total aSSets so ini)Ra.cge coerce tet eee nee creer ere eee 
See Notes to the Consolidated Financial Statement, pages 10 and 11. 


REPORT OF THE AUDITORS 


TO THE SHAREHOLDERS AND POLICYHOLDERS, 
THE DOMINION LIFE ASSURANCE COMPANY 


1979 


$275,666,304 
76,118,142 
334,901,922 
36,842,968 
43,444,911 
D201, O22 


18,015;822 


790,267,891 


ASSESS 
3,000;,/1¢ 
eo Ome 


17,452,984 


$807,720,875 


1978 


$252,716,728 
67,350,180 
270,580,806 
29; 590% aoe 
39,345,987 
6,688,430 
13,903,683 


680,182,966 


10,741,852 
2,998,943 
1,558,342 


15,299, tar 


$695,482,103 


We have examined the Consolidated Balance Sheet of The Dominion Life Assurance Company as at December 31, 
1979 andthe related Consolidated Statement of Income, Capital and Surplus, and Analysis of Consolidated Capital and 
Surplus for the year then ended. Our examination was made in accordance with generally accepted auditing standards, 
and accordingly included such tests and other procedures as we Considered necessary in the circumstances; we have 
relied onthe report of the Company’s Valuation Actuary as to the valuation of the Policy Benefit Liabilities. 


IN Our Opinion, based on our examination and the report of the Valuation Actuary, these consolidated financial 
statements present fairly the financial position of the Company as at December 31, 1979 andthe results of its operations 
and the changes in its capital and surplus for the year then ended in accordance with the accounting policies described 
in Note A to the consolidated financial statements, which are generally as prescribed by the Department of Insurance of 


Canada and applied on a basis consistent with that of the preceding year. 


Kitchener, Ontario 
January 25, 1980 
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Chartered Accountants 


LIABILITIES, CAPITAL and SURPLUS 1979 


Policy Benefit Liabilities 


NOL PYIEVS) #0151 6) IS Si altel ae Re A $570,149,198 
SM DealCrANG UMESC DONS ClANMS 2iin.ceciscerscececsteovassscssteeransetecsnsovees 26,178,686 
PO MCVIONOCCCOS CIVICEINGS ANIC so cch.scccccsdileedsssrecsleasecsioasbscovsasesves 
IMS AIO UIMS IE OMNUCDOSIO pic i licclescssecanrdsnectsvecaunesnssavontuvencts 38,468,097 
Provision for policyholder dividends ............ccceeeeeeseeeeeees 7,235,882 
BSTC A LS CIMT Ste gets tect ccs kesst ecavvss sodspsssegsbaeacesécetovsedqugestiub at $8;015,622 
EO SHOCNCYDeMent HADES vc. chec lcntsccaiictiosesssescasosnaceres 660,047,685 
Other Liabilities 
eee ANC LMU) TAXES. secoveesacstsiearssdocvsewesrsnwsconinucsersedeon: leo! 
1 TE OVOP Te (eS Te | een ee 22,222,246 
TMs Ie hc Rk eRe let emia esd Bobet eieae nctonilpacacn 7,457,048 
PESTA OUTS MANS S ee cas serie a ested ccc sso akcce se seteosinvaraacenets 31,464,515 
Capital and Surplus 
Participating fund 
EXO OOMALe CS UG ILIS tere hed ee ie ate Ghanaian adsivasyoalcie ces 8,919,527 
RAO DEO KAeCL SUE DIS an Gert. ih ae. ageape arctan anion 40,248,535 
VG aioe tailor ere | laren pigs Mean a vememnrra teen tree enmeere earners dtm ver 49,168,062 
Non-participating fund and Other 
SaApitalstOCk- AuINONZeG ANG so inch.c nine ene are hala. 
PSSue mm AOOO'OOO! ShaneSer auc o.rpsisn race nceee at cosas eoeataee. 1,000,000 
SAO MOIGOTS MUR Ceane eset neta, shpat ae tehae ila: S ete 1,169,761 
PE OORODULALCCISUEDIMGS et acne eec mite thee retin. 18,810,240 
CMAP OLODMALCO SULDILIS weet sae, A.celhe.s met tae chime een ea cece te 46,060,612 
hotalnon-participatingtund and Other..2..\...ceseees.. 67,040,613 
otakeapital eine SUL OWNS = yard canel accompa Moen weet 116,208,675 
motatliabilities capitaland!Sur Plus ...2.hicseane eon: $807,720,875 


REPORT OF THE VALUATION ACTUARY 


1978 


$489,808, 407 


21,206,600 


37,818,878 
7,063,130 
13,903,683 


569,800,698 


1,533,612 
11,267,394 
6,023,830 


18,824,836 


8,811,198 
36,828,034 


45,639,232 


1,000,000 
1,127,574 
16,833,459 
42,256,304 


O11 7.337 
106,856,569 
$695,482,103 


| have made the valuation of Policy Benefit Liabilities of The Dominion Life Assurance Company for its balance sheet at 
December 31, 1979 and its income statement for the year then ended. In my opinion (i) the amount of the Policy Benefit 
Liabilities makes proper provision for the future payments under the company’s policies, (ii) a proper charge onthe 
account of those liabilities has been made in the income statement, and (iii) proper provision has been made for 


2 earne 


guaranteed Cash Surrender Values. 


Waterloo, Ontario 
January 25, 1980 


Vice-President and Actuary 


Consolidated Statement of Income, Capital and Surplus 


INCOME 

Revenue IRIE, 17S 

PRE IIUINS cists soi cccnees chee eens eee ae ee ee eer te $163,203,908 $1 45,928,094 

Investment income and Currency EXCHANGE .........cccseseteeneeees 68,239,824 56,491,368 
“TOLAIM COMME sisecse sie teeter 2 ees em ence 231,443,732 202,419,462 


Benefits—Policyholders and Beneficiaries 


Bez re hla Wels | Malcee ee mene ee Uk Tit ev NN NIM DENT ate o ae tla nrc ake RT A 17,018,942 18,689,174 
Maturity and:SuimenGet Valles ccna nee fete tc reer eee 22,701,566 18 tomsee 
ARRUILY DAVOS tee ceameeae entcercere Caan len eeanee yee Ree eee anes 18,026,788 15,154234 
Accident and Sickness and disability benefits 0... 39,417,139 20,709, Or 
Increase: InaClUaniaMiGDeS eee meta ccteaet enter eee 81,681,086 75,674,708 
Dividends 10; POlic VNOIGeNScac: = ss. ce oe aen ner ere 6,349,213 6,053,928 
Lie CSU GUC asec free reer eer eee acest ees tae 2,981 229 2,631,256 
Total: benefits :astectecse ututhe 3 beenoh lt e eee ee 184,175,963 162,120,580 
Expenses ; 
GOMMMUTVIS SIONS cou cesncusnatets bon aah SO eae a ee 9,526,545 8,055,698 
Operating GxPenSeSs.. 4.6 denccsccu enn niece te ee ee ler (226 16,140,555 
Investment expenses taxes and ‘depreciation... =e 6,267,974 4,689,609 
Premium: taxes, liCeNCeS and1CCS: .cc.s..:sc.eecnieeaeee eee eee 1,781,504 1,590,174 
Totalexpenses ecaccc dos daisies. ses, mace hoon eee ee 36,353,249 30,476,036 
Tiotalbenefits‘and Expenses.) a4..0.5..cne einer eee eee 220 52922 192,596,616 
Operating inCOme sete th catia eey eeeen  e e 10,914,520 9,822,846 
LENO OMNES TAKS 1 siren hk caesar tee eels ocean 1,602,679 2,586,004 
Net OperalingMCOM Creede tect te eee ee eee 9,311,841 7,236,842 
EXtraordimary eniS (O1e! Bea sce merece oh eraeee recent eae een 834,267 167,471 
NetIMCONMC zi 5hee cre nicer e: eeecete seek keen cb ta eee ee rere $ 10,146,108 $ 7,404,313 


CAPITAL AND SURPLUS 


Balance: DeGInIING OF V Calli ant meee tererterne tare eee eet eee $106,856,569 $ 97,172,998 
NEI COMMER Sree oem iter aotearoa) er Ome a 10,146,108 £,404:5313 
Adjustment in prior years’ income taxes (note C)........ cess 1,035,805 (263,035) 
Adjustment in value of mortgage loans (note D) wees (527,858) — 
Transter.of Jamaica DUSINCSS Gana as. rene ee (141,949) 3,492,293 
Dividends 1O;ShianehOloes Soar nettnce tec teen cee eee ee (1,160,000) (950,000) 
Total capital and surplus aa ee TT a ae 

ENCLONYV Calter uss ceca canara tee aren eae ee ce $116,208,675 $106,856,569 


See Notes tothe Consolidated Financial Statement, pages 10 and 11. 


Analysis of Consolidated Capital and Surplus 


Participating Fund 


1979 1978 
Nee HOG CITING OU VSM ae ect kea ec ceca. oo lecdancopeSvusesvacnatesanrsseivasessbnsis $ 45,639,232 S30 Od (ili24 
BME C1 eee eM Pn tone kano dal cso oes debe odds isvntcvonedovepuennunndonr is 310 113,24 © 3,589,664 
See ON JAMAICA. DUSINGSS 6 ob orc ceresssdosktccbrsttetievscsoenstdscennserteeneutes (115,469) 2,820,202 
Adjustment in prior years’ INCOME taXxeS wu... csesesescce sence 545,890 (196,899) 
Mem SICIMO SiaAneCMOIDSLS FUNG 22 iscccccssssncskccccccveesescnnstavevsenstuveceseee (514,801) (490,859) 
STEEL STI a7 SFE See aren 49,168,062 45,639,252 
Non-Participating Fund and Other 
Me DC OMANMITIG, OU VOOM .x..ifoc5cssusoponorscasnbilsssvrvsvessadsn-rvecssevstescnvenahadeeo. 6102 li 337 57,255,874 
GET ICUOMAIS ESS AS so ee oem Re 6,532,898 3,814,649 
Sie SISMON UAIMAlCADUSINCSS, ihc cestirstewucsrsowsivisvses sates ahucvcundugsaesnyeeesns (26,480) 672,091 
Paustment 1m Value Of MOMGAGE LOANS wi... ehccessetstecsistesees covessaees (527,858) — 
Adjustment in prior years’ INCOME taXESs 0.0... ccecccsscececsessersssseeeees 489,915 (66,136) 
Sats Ol TOM) DAN U CID AUG TUPI ial sccscorsci godess cescvooncvenpworsvvesesasuvoswanes 514,801 490,859 
eC S VOUS AKC OIOCNS sin. oycsb soca thvscscenewernes Stasiiexpamavtodncsrshinees (1,160,000) (950,000) 
"GWU TSS CAAT |S) EIST 1 Veer ae coe te aoe et eo 67,040,613 Ole linooy 
Ota Capital And Surplus shee ieccccisc sss occ se cssss nsndescapevesenensveontiarevenn $116,208,675 $106,856,569 
COMPONENTS OF APPROPRIATED SURPLUS 
Participating 
Investment valuation and CUrreNCy FESEFVE o.oo ccseseeee tee eees $ 4,030,224 $ 4,108,632 
iM emIMaAMAHOrnvyineSErVes - ae. .ce cae ben byeuN warmers ek eee 173,062 202,566 
POO DOm al LESENVOHON TONCION aie oh cee ies fede has Soden anna aahee: 
STATOR VME UM CINCH Stirs ect bre rnc aati en mapa tear. 916,241 829,858 
Additional investment valuation r@S€PVe oo... ccccceceseteceersesteteteenees 3,800,000 3,670,142 
.0)919.527 $ 8,811,198 
Non-Participating and Other 
Investment valuation ANd CUIENCY FESELVE .o.cccccccceteesteteseststeseees $ 7,327,494 $ 5,566,206 
Orier aM atORy Ge SCIVE Sera een sey hs Ger deat crosses srontuevteies ees 294,926 201,253 
Additional reserve for foreign 
Sal UlORy OCLC MCI Sore titi dete sa oe ante want meen enemum etre 4 687,820 4,896,087 
Additional investment valuation reS€Prve ......cccccccsececeeesteeseseeees 6,500,000 6103/9173 
$18,810,240 $16,833,459 
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for living life your way 


Gracious willow trees, natural spring fed lakes, walkways 
through landscaped wooded grounds... this is the setting 
for The Cloisters of Willowells. This new community of 
architecturally exciting homes, created and developed asa 
joint venture by Dominion Life and Freure Homes is located 
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ina secluded valley just off the main street inthe 
Company’s Head Office city of Waterloo, Ontario. This new 
concept of unique five storey cloister homes combines 
Spacious and gracious living with privacy and some of the 
finest facilities for sport and relaxation. 


The Willowells development and the adjacent Kingswood 
Business Centre are quality examples of Dominion Life 
mortgage and real estate investments ... policyholders’ 
money at work. 


Notes to the Consolidated Financial Statements 


A. Summary of Significant 
Accounting Policies 


The accompanying consolidated financial 
statements have been prepared using accounting 
policies prescribed or permitted by the 
Superintendent of |nsurance of Canada. A sum- 
mary of the significant policies is set out below. 


Basis of consolidation 

The consolidated financial statements combine 
the life and accident and sickness insurance 
operations of the Company andthe operations of 
its subsidiary, Domlife Realty Limited. 


Foreign currency 

Assets and liabilities held in foreign currencies 
have been included inthe consolidated balance 
sheet at par. Provision has been made inthe 
financial statements, by means of an investment 
valuation and currency reserve held within the 
appropriated surplus account, for the change 
arising from conversion of assets and liabilities at 
current rates of exchange. 


Asset valuation 

Bonds and debentures in the life account are 
carried at amortized cost with an adjustment for 
the unamortized balance of gains andlosses on 
sale. Differences between proceeds on disposal of 
securities and their amortized costs are taken into 
income on aSstraightline basis from the year of 
disposal tothe year of maturity subject toa 
maximum of 20 years. The balance of unamortized 
loss addedto bond values as at December 31, 
1979 amounted to $2,567,165. Bonds and 
debentures in the accident and sickness account 
are also Carried at amortized cost, however, gains 
or losses on sale are recognized as realized. 


Stocks are carried at cost with a formula 
adjustment for realized and unrealized gains and 
losses which will be taken into income in future 
years. The formula adjustment gain deducted from 
stock values as at December 31, 1979 amounted 
to $234,930. 


Mortgage loans are carried at amortized values 
with an adjustment for the unamortized balance 
of gains and losses on sales of mortgages. 

At December 31, 1979, the unamortized balance 
was nil. 
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Real estate held for investment is carried at cost of 
$57,727,477 less encumbrances of $15,201,326 
and accumulated depreciation of $5,683, 183. 
Depreciation on real estate held for investment is 
provided onthe sinking fund basis. 


Furniture and equipment included as other assets 
on the balance sheet are carried at cost less 
accumulated depreciation. An amount equal tothe 
carrying value of furniture and equipment has 
been appropriated from surplus. The amount is 
$437,961. 


Segregated funds’ investments are carried at 
market value. 


Actuarial liabilities 

Actuarial liabilities represent the amount required, 
together with future premiums and interest, to 
provide for future benefits on insurance and 
annuity contracts. Actuarial liabilities are 
calculated using assumptions and bases 
appropriate to the circumstances of the Company. 
An amount of $9,435,215 in respect of deferred 
acquisition costs has been deducted in arriving at 
the net actuarial liability figure. Total actuarial 
liabilities exceed the minimum required by statute 
by $7,008,276. 


Income taxes 

Provision is made inthe consolidated statement of 
income for all taxes in respect of current years 
income. The provision is based on the taxes 
payable method. The tax effect of timing 
differences between accounting earnings and 
taxable earnings is not recorded. 


Appropriated surplus 

An appropriation of surplus has been made to 
cover the mandatory requirement for reserves 
related to investment and currency valuation, 
reinsurance ceded to unregistered companies 
and miscellaneous assets. Additional 
appropriations have been made to provide for 
foreign statutory requirements and possible future 
adverse deviation. 


Shareholders’ earnings 

Income applicable to shareholders includes 
investment income on the shareholders’ fund, the 
net earnings of the non-participating and accident 
and sickness funds and the amount transferred 
from the participating fund. 


B. Real Estate Investment 


During 1979 the Company acquired areal estate 
investment package consisting of 1,067 
residential units contained within 17 rental 
properties. Total cost of land, building and 
equipment was $27,590,000. The net cash 
settlement on acquisition after assumption of 
outstanding mortgages and other encumbrances 
amounted to $3, 705,476. 


Prior to year-end, 5 of the 17 properties were sold 
resulting in a gain of $834,757. This amount has 
been included in the financial statements, along 
with sundry other gains and losses as an 
extraordinary income item. 


C. Adjustment in Prior Years’ 
Income Taxes 


A recalculation of the 1978 income tax provision 
and a reassessment of taxable income by tax 
authorities for the years 1973 to 1976 Inclusive, 
resulted in arecovery of 1978 taxes paidinthe 
amount of $1,539,049 and payment of additional 
taxes for prior years of $503,244. Following the 
company’s normal accounting practice regarding 
prior year income tax adjustments, the net 
recovery of $1,035,805 has been reflectedin 1979 
financial statements as a Surplus adjustment. 

If financial statements for 1978 had been restated 
to reflect the reduction in income taxes applicable 
to that year, net income for 1978 would have been 
increased by $1,539,049 to atotal of $8,943,362. 


D. Adjustment in Value 
of Mortgage Loans 


During 1979, an exchange of mortgages between 
the accident and sickness andlife insurance funds 
placed shorter term mortgages inthe accident and 
sickness fund and longer term mortgages in life 
insurance funds as was deemed appropriate 
considering the nature of the respective lines of 


business. The transaction which was recorded at 
market values, gave rise to aloss in the accident 
and sickness fund which has been reflected inthe 
consolidated financial statements as a deduction 
from surplus. Essentially the deduction represents 
a write-down of mortgage values which will be 
recoveredin future years. The amount is $527,858. 


E. Change in Basis of Accounting 


Effective January 1, 1978, the basis of accounting 
for insurance companies was Changed by statute. 
As arefinement of the new accounting policies 
introducedin 1978 the Superintendent of 
Insurance, Canada indicated that effective in 1979 
annual depreciation expense on all miscellaneous 
assets, whether acquired before or during 1978, 
should be passed through the income statement. 
Formerly, depreciation on assets acquired prior to 
1978 was reflected in the surplus account. 
Accordingly an amount of $125,581 has been 
included in 1979 expenses representing 
depreciation on miscellaneous assets acquired 
prior to 1978. Amounts originally shown for 1978 
have been restated to conform to the presentation 
used in 1979. The corresponding amount for 1978 
is $90,283. 


F. Change in Presentation 


Certain balance sheet items shown for 1978 have 
been reclassified to conform to the presentation 
used In 1979. 
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10 Years of Progress 


(thousands of dollars) 


1979 
TOTALINGOME: Se ones A Ae Se oe rede ee eee ee $ 231,444 
PREMIUMS 

INGiVidUal? Ries ee kernal ene nt ee eee ce 33,961 

AUIS ei ae ote ey he, eee ee ereni frais 

ACCIDENE ANG: SICKMESS hexane. seer es eee 648 

Group: id | [SS a ee ae Lit Oe Re nal Mle kK ot 12,399 

PADIS S soi Ree lk eran ne en ee 10,316 

ACCIGENTANG:SICKMESS ec. oes ee eee ee 40,103 

INVES TIMEN TeINGGIM Ero ee tc ne 68,240 

BENERUES ses an rr cece cee rte om, ae rani eee, Sie ee 184,176 

OPERATING INCOME (beloreincometaxes) "areca. ce 10,915 

NETSINGOME) oars scane ton ose etre aces nen ae 10,146 

GAPITALZ AND SURPLUS: FUNDS tee eee eee 116,209 

TOTAL “ASSETS 22 Marte rs ceca oe nen ices nee 807,721 

BUSINESS TIN FORGE =x scssicetn aeee a ee S.34d221 
PER: SHARE: DATA: (ie Golesi ings oo eee 

Earnings—Berfore Extraordinary ens: 0 ac... ere 630 

— After Extraordinary tens eject errr cg eee GOS 

DIVIGENS nectar eee ee ee TAG 


1978 
$ 202,419 


31,099 
64,493 
Do 


10,816 
7,805 
31,164 


56,491 
162,121 
9,823 
7,404 
106,857 
695,482 
4,654,633 


4.21 
4.31 
Jo 


NOTE: Amounts shown for prior years have been restated where necessary to conform to the presentation usedin 1979. 


ASSETS PREMIUMS 
($ Millions) ($ Millions) 


Group 


ee Individual 


V2 


1977 
$ 166.760 


31,805 
31,656 
446 


10,350 
6,828 
26,519 


49,156 
119,862 
8,494 
6,245 
70,491 
620,361 
4,378,011 


1976 
$ 147,074 


30,002 
36,127 
346 


9,604 
5,908 
22,462 


42,625 
114,028 
8,091 
5,697 
65,350 
560,058 
4,065,202 


3.96 
82 


oo 
$ 124,016 


28,244 
26,472 
290 


S797 
4223 
19,139 


36,851 
97,001 
4,814 
3,315 
61,483 
504,505 
3,689,210 


1.54 
.80 


1974 
$ 103,980 


ZR ONS 
13,788 
210 


8,943 
3,266 
16,534 


33,666 
78,461 
6,683 
4,065 
S02 
466,366 
35387,909 


HOTS 


% 95,869 


27,032 
14,062 
eS 


(pez 
3,078 
14,492 


ZO NGO 
73,996 
4,768 
2,678 
DZ020 
436,986 
3,082,778 


ei 
$ 84,797 


26,258 
13,281 
262 


6,280 
2,422 
9,673 


26,621 
65,397 
4,916 
2,843 
50;037 
409,332 
2,/38,078 


1.83 
56 


Lov] 
72,643 


25,583 
8,706 
200 


5,400 
2,018 
6,130 


24,551 
92,377 
6,746 
3,747 
46,389 
378,489 
2,492,710 


2:30 
48 


1970 
$ 65,858 


25,102 
LAS 
244 


4.412 
1,818 
4,530 


22,576 
50,073 
2,954 
1,506 
44,174 
356,665 
2,330,589 


BUS. IN FORCE 
($ Billions) 


BENEFITS 
($ Millions) 


ET i Ae 


| Individual [ee Individual 


Board of Directors 


5) Kenneth G. Murray, President 
J.M. Schneider, Inc. 


6)*Mervyn L. Lahn, President and Chief Executive Officer 
Canada Trust 


7)*John S. Acheson, President 
The Dominion Life Assurance Company 


8) Sidney A. Reeves, Chairman of the Board 
Maritime Builders Limited 


9) Walter G. Gadient, Executive Vice-President 
Lincoln National Corporation 


1) C. David Silletto, Executive Vice-President 10)*Frederick H. McNeil, Chairman of the Board 
The Lincoln National Life Insurance Company Bank of Montreal 

2)*R. Ross Munro, Director 11)*Kenneth Rotenberg, President 
Southam Inc. Rostland Corporation 

3) Jean P. W. Ostiguy, Chairman of the Board 12) George H. Dobbie, Chairman 
Greenshields, Inc. Glenelg Textiles Limited 


4)*Dawn R. McKeag, President 
Walford Investments *Policyholders’ Directors 
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Company Officers 


iO al Ome Gililz OO IN RSAGECIA 220. cic aes Gaec seu 


INDIVIDUAL 
MARKETING 


GROUP 
MARKETING 


INVESTMENTS 


- FINANCE 


CORPORATE 
SERVICES 


LEGAL 


GORD ON BAe CO VIN BR eects elenaenbos sospetnressstseel 


ULONID) [D), ImOUIE»,. aduepoocecsonseneccertn’ 
MERVYN J. MORGANS, Clu. abet ae 
WWALT ERE Ge OM Wit CU 6s ck ccvdnccoacpenee 
Wie EDWARD. WAKELING,-CLW) FLMI occ oc tcee 
JOMNINICHOLSON, CLUS BLM eee encores: 
RONA DD ise ARG W Ans ELM oe cere crt etree oe 
DINO VAN: dROB ERO re eatnorate te shtrereaendin 
© GIN Ea VV FRG al Tike recteeetic neste mime een corer i tats 


WM AIESEOMUINIDE RG) ESA LECIA cc. feng nce. 


BOWCIEAS OMAIANKER crn ete® eden warns 
NORMAN W. McQUAY, MD, FRCP(C) veces 
eV GEORGE- BRENNAN. ELM sce) ct cctec nsec 
MANN VaReVONEILIY Gols bu ee ee 
CORDON Ds RICE LRSAVECIA Wo weatet tcc kave 


DADE PHORIMAN POACRCIA ts) i tence ca ute 


Whe (RNS VANE elat ISSN IEMA ay orcncccrcaeocearerarao 
DOUWGUASSS eV ili wemees rere antes enn. 
CORDON MEERGUSONG CEUR ee se eter 
E/N ailele NG. (el SLE AON UB weer tc icerr sor eoacte: cote enema cere 
IN G@ Nig UR VIE SS Sate cys rere oer ciene, nateage ee ene 
RIOIDINIEY. (Cz NAVIIEIMOIN, TRSYAS TGIA’ s ccicco:ceccaecotaccesenccot 


RIO RIN Wik MIAN MARC Hat test ofa ke ee cet cs 


PARRY ES RERPEER we CEA BIEN Iieean see ceecers cs. 
GEDIRIKG Ts VVAMNISS)s NRUC S)s-co taaterccamootonrrbalcssecote 
DAVID GRIEAC EV GNI eee eee a gee een. 


POENINIE Vila) Wo TRVAIE, (CHR, IPIEIMII cnscece-perenndectcaeancgndseopoascn: 


DEREK ECKERSLEY, FSA, FCIA= 
STEVEN F. MARTINEAU, FSA, FCIA occ 
JARED P. McCLELLAND, FSA, FC ee 
MARGARET A. REYNOLDS, FSA, FCIA .....ccccsc 


DETERYGE DOOUEY SCA nt tu eat ine ee 


ROVESSMCALBISTERG ce cert cen ene 
BURNGAIN. (DY. IMICIETEIEILINN (CIN carocacces rccrsicoaumrcuroncee ora eoreann: 


Ge EVN pO), ayia a aati kt eee 


Wa DAV IDA© EEE A ERE amet ccrtecrace seam cre ee 
UNMIS) Ink SOLEUINASIATK TEM ccrosectcosccrccnccaccansatteveceaos 
ALBERTS aa Billie: C10) ee eM eecmeese cer er 
ANINGCEIMIARSEIA ieee netic eet cen eon ere ee 
IENINTEM al YAS Ge SICOMML Seseatererrseceeoaserectenerennsereetecontcer 


PE RUAIN eEONV ARDS MeNO for nadine ote cce ton einem) ann 


President 


Vice-President, Individual Marketing 


Vice-President, Individual Sales 


.. Senior Superintendent, Individual Sales 
.. Superintendent, Individual Sales 
. Superintendent, Individual Sales 


Superintendent, Individual Sales 
Individual Sales Officer 

Individual Sales Administration Officer 
Individual Sales Officer 

Field Training Officer 


Vice-President, Individual Operations 


Superintendent, Policy Benefits 


.Medical Director 


Individual Underwriting Officer 
Health Claims Officer 
Individual Actuarial Officer 


Vice-President, Group Marketing 


. Superintendent, Pensions 
.. Superintendent, Group Sales 


Group Sales Officer 

Group Administration Officer 
Pensions Officer 

Group Actuarial Officer 


Vice-President and Treasurer 


Superintendent, Securities and Real Estate 
Superintendent, Mortgages 

Investment Officer, Fixed Income 
Securities 

Investment Officer, Equities and Pensions 


.. Vice-President and Actuary 


.. Superintendent, Taxation 


Product Development Officer 
Corporate Actuarial Officer 


Vice-President and Comptroller 


Branch Administration Officer 
Internal Audit Officer 


Corporate Services Executive and 
Secretary 


Superintendent, Personnel 
Superintendent, General Services 
Systems Development Officer 
Computer Services Officer 
Advertising and Field Services Officer 


General Counsel 
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Branch Offices and General Agencies 


CANADA 

Calgary, Alta. .....0.........Harvey C. Hopper, CLU 
CAIMONCEE, OMG cacscncnoreslEO W. UMTS 

ECMORORPAlaae as Kenneth H. Slobod, CLU 
alitaXeINiS tee eee eee David J. Platt 

PRSUAMINONM, OUME,vscsccanneasccorn an cress Thomas F. Calhoun 

FAC AIO peereiee saan bene se Allaire, Durand & Associates, Inc. 


Richard H. Migneault 

Kae henety © litem sree PaulA. Paleczny, CLU 
Lackner, McPhail 
St. Hill Insurance Agencies Ltd. 


Lethbridge, Alta. ....................Robert T. Lien 
Fondon@ ite =a Lorne T. McBride, CLU 
Montreal a2) Oe ere Estate & Benefit 


Co-Ordinators Ltd. 

Pierre Bergeron, CLU 

Sam Shernofsky, CLU 

Mac Boulos 
Dubreuil-Lefebvre-Roy Inc. 
Bernstein & Bernstein Ltd. 

Guy Desroches & Associes Inc. 
Walter Ronish 


UNITED STATES 


CMSA AMI, IN le. sccscacomenssinensnee William H. Strecker, CLU 
Glevelandn@ hee eee Thomas E. Uhle 
DetrotsMisat ee eee John C. Prost, CLU 
Richard H. Love, CLU 
EUPZEVOS IA, NGG, cer sccosocteseonsesdcnos Benefit Planning Services 
IILMMVENCIA, INES seccnccnc neste gorcec aso: Robert A. Ferguson, CLU 
BAHAMAS 
Nassau, Bahamas .........0... Edwin L. V. Deal 


OitawartOntaews ee ee William D. Whiteside 
Peterborough, Ont. ..........+ Jack E. Connolly, CLU 
Quebe Cy PIO eerste. ee Assurances Matte & Hains Inc. 
Regiiaisaskews: te Obert Ganumtz 

SETA DOM, INIBY essaccrsvcosasichane Lloyd G. Misener 

SUOMI ESSINI Capers eet ete Ross Churchill, CLU 

WI MWC IBEW OUML. sotcnnabecransbee 

MOKOMOn© ites eee Grant W. Lawson 


Ray J. C. Hodgson 

Thorpe, Adams Insurance Agency 
Ltd. 

E. Paul Abbott, CLU 

Kedwell Anderson Insurance 


Agency Ltd. 

Irving Drutz, CLU 
Vancouver, B.C. ....4.............J. Barry Westgate 
WICHOMEL ABC.» cconcttaa Beocamostimccno: Evert J. v. Aanhout, CLU 
WiaterlOOn@ niger: William B. Frankish 
WAVIMCISONONME Seoccrcicssemaacnececene Denis G. Ullyett 
NAMM OSTS) IMMEIO, cases ncscsconsgome: Gib Symington, CLU 
Woodstock, Ont. ...................John M. Barkovich, CLU 
LIVING STORMS ING arene eee The Life Agency of N.J. Inc. 
Philadeloiawbreeesremnscce Paul A. Huard, CLU 
PittSbuUno he Pampers H. Wallace Snyder 
Seales Waa nce seac Bruce A. Mulvey 
NVOLAUMIMNCROMM, OM, sscceccosseoceconee Charles Booher and Associates, Inc. 


Regional Group Sales, Pension Services 


and Claims Offices 


CANADA 
CaloanveAlianee etree. Jerry P. Quinn 
Nora D. Oxby (Claims) 
Edmonton, Alta. ou... Ray G. Wold 
FAIA SINGS ae eee oan cree J. Richard Butler 
INMOMMUASEN, (POX, coctrmeoncseconstscssenc Frank H. Dickey 
WCAG, OM cersnsccraceesooceteousee Richard J. Skehan 
Harold L. Coggan (Pension 
Services) 
WEIMCOUME IBC, scctoonnosocacnseoe. Harold Freeman, FLM| 
WiatenOoOn@ nares trays. Harry J. Voll 
Mike A. Reuter 
Winds Ot © inteereme es eee J. David Garner 


UNITED STATES 


CleVelandvOheecr tees: George J. Carter 

Gary E. Zaleski (Claims) 
IDKENGRCTIAINAN, cceannesnsseersconcece eomtecosee Mark K. Erickson 
Pniladel plier cles Jerry D. Adair 
PTRUSIOWIO)M, PEL ercescccscrecemreceosese Irvin H. Patton 
Wiest'Oramgey Niue cerca: Joseph A. Sheridan, CLU 


Policyholder Service Offices 


MICAS, TO). oro acorcnnsccerteacceener Maurice Archambault 


WOROMWO, QM, ccccscsenonrozosooraenoncent James E. Kennedy 
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“When it comes to Insurance, 
it's Dominion for Life” 


Printed in Canada 


